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LIBERTARIAN NATIONAL COMMITTEE, INC. - AARON STARR - TREASURER 

2600 VIRGINIA AVE NW - THE WATERGATE, SUITE #200 - WASHINGTON, DC 20037 

PHONE: 202.333.0008  - FAX: 703.935.8015 

 

JUNE 20, 2007 

 

 

Federal Election Commission 

Ryan Lanz - 202.694.1399 

Reports Analysis Division 

999 E Street, NW 

Washington, D.C. 20463 

 

RE: Libertarian National Committee, Committee ID: C00255695   

June 20, 2007 FEC Report for Activity from May 1, 2007 through May 31, 2007  

Schedule of Debts and Obligations - Line 10 

 

Dear Mr. Lanz: 

 

         Pursuant to a desk audit conducted by an independent reviewer, the Committee has determined that certain items 

previously disclosed on its Line 10 Schedule D- Schedule of Debts and Obligations were reported erroneously.  The 

Committee has thus made entries of 'Settled/Forgiven' to correct these errors.  These errors fall into three 

categories: 

 

' Items entered incorrectly  

o Prior to the issuance of Advisory Opinion 2002-14 in 2003, the Committee disclosed amounts due from individuals and 

organizations that had committed to advertising in the Committee's publication on Line 9 of Schedule D.  AO 2002-14 

relieved the Committee of this responsibility.  The Committee corrected the Line 9 entries but some Committee personnel 

misunderstood the guidance and continued to create entries on Line 10 instead of on Line 9 of Schedule D.  As a result 

of the desk audit, the Committee has investigated to ascertain that these entries were indeed the result of errors and 

that no debt or obligation exists now or has ever existed to support these entries; thus, these entries have been 

entered as 'Forgiven/Settled' on Line 10 Schedule D and are identified as errors in memo notation.   

o Some outstanding items appearing on Line 10 Schedule D should have been recorded as memoranda to the actual debts, but 

were entered as debts in error.  These items have been investigated to establish that no debt or obligation exists now 

or has ever existed to support these entries.   They have been entered as 'Forgiven/Settled' and identified. 

 

' Items previously paid  

o Several outstanding obligations have been paid by the Committee, but not correctly linked to the payments in order to 

extinguish the debt on the Schedule D.  As a result of the desk audit, the Committee has determined that these 

obligations have been paid in full.   These obligations have been entered as 'Forgiven/Settled' on Line 10 Schedule D 

and the payments are identified in memo notation by the FEC Report, date, and transaction ID on which they appear.  

 

' Items previously settled. 

o Several outstanding obligations were disputed and were settled in an arms-length transaction with the vendor in the 

normal course of business.  These settlements were not previously disclosed on the Schedule D.  The original obligations 

have been entered as 'Forgiven/Settled' on Line 10, Schedule D.  The settlement dates have been noted in the memo text. 

o The Libertarian National Committee sponsored a program, the Unified Membership Program, in which payments were made to 

state committees for participation.  The program was discontinued in 2006 and all obligations were settled.  They have 
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been entered as 'Forgiven/Settled' on Line 10, Schedule D.  The explanations been noted in the memo text. 

***************************************************************************************************************************************************************************************

 

 

There were several items that were noted as items of concern in the desk audit that are still under investigation.  

These items are indicated as 'under investigation' in the memo field and will be corrected in a subsequent filing. 

 

The total amount appearing on Line 10 of the FEC Report for June 20, 2007 represents, to the best of our knowledge and 

with the exception of the items still being investigated, the total debts and obligations owed by the Committee as of 

May 31, 2007. 

 

If you have any questions on this matter, please do not hesitate to contact me.   

 

 

Sincerely, 

 

 

Aaron Starr 

Treasurer 

 


